
FUNDRAISING/GIFT ACCEPTANCE POLICY – GENERAL

The focus of the Eastern Florida State College Foundation, Inc. (hereinafter referred to as the 
“Foundation”) is to attract and manage private contributions from individuals, organizations, 
businesses, and private foundations to support Eastern Florida State College’s mission.  All 
fundraising activities conducted by the Foundation are supportive of and compatible with the 
mission and purpose of Eastern Florida State College.

PURPOSE

This policy serves as a guideline to members of the Foundation staff involved with accepting gifts, 
to outside advisors who assist in the gift planning process, and to prospective donors who wish to 
make gifts to the Foundation.  This policy is intended to be used as a guide and allows for some 
flexibility on a case-by-case basis.

STATUS

The Foundation is a tax-exempt organization as defined in Section 501 (c) (3) of the Internal 
Revenue Code of 1986.  The federal tax identification number for the Brevard Community College 
Foundation is 59-1747177.

GIFT ADMINISTRATION – GENERAL

GIFT PROCESSING

The Foundation recognizes that accurately processing a gift in a timely manner is important to both 
the donor and to the Foundation.  Therefore, all efforts will be made to coordinate the process 
between appropriate offices of Eastern Florida State College and the Foundation.  In addition, 
anyone else who should know about the gift, such as the President’s Office, administrators, 
department chairs, and/or faculty members should be notified in a timely manner.  The Foundation 
will assume primary responsibility to ensure the gift process is correct and thorough.

GIFT ACCEPTANCE POLICY



PROVIDING GIFT RECEIPTS

The Foundation provides a gift receipt in accordance with IRS guidelines.  This means that the 
donor will be informed of any quid pro quo arrangements in the gift transaction or lack thereof.  
In 1994, the IRS issued final regulations that:

1. Determine whether and how much of a charitable contribution is deductible;
2. Provide instructions on how to substantiate gifts of $250 or more;
3. Provide disclosure requirements for quid pro quo contributions over $75.

Accordingly, the Foundation will rely on these regulations to advise donors on their deductions.  
Donors of deferred gifts will be recognized as having made a gift in the amount of the value 
of the assets transferred.  For deferred gifts, the Foundation provides calculations that show 
the value of the asset donated and the remainder value (i.e. the donor’s charitable income tax 
deduction).  In addition, the Foundation will provide a computation showing the method of 
calculating the remainder value to the donor.

DATE OF GIFT

A gift of cash is considered received on the date it is hand-delivered or mailed.  Thus, a year-end 
contribution made by a check that is mailed in late December is deductible for that year even 
though it is not delivered to the Foundation until January.

LEGAL AND TAX COUNSEL

The Foundation does not provide legal, tax, financial or other professional advice to donors or 
prospective donors.  Donors and prospective donors are strongly urged to seek the assistance 
of their own professional advisors in matters relating to their gifts and the resulting tax, estate, 
and/or long-term care (i.e. Medicaid) planning consequences.

If any donor wishes to proceed with his or her gift without the benefit of his or her own 
attorney, the Foundation must make clear to the donor that his or her interests are not being 
represented by any legal counsel of the Foundation.

GIFT ADMINISTRATION – TYPES OF GIFTS

CASH

1. The Foundation regardless of amount shall accept all gifts by check.

2.  Checks shall be made payable to Eastern Florida State College Foundation.  In no event shall a 
check be made payable to an individual who represents the Foundation.

PLEDGES

Pledges may be payable in single or multiple installments and typically must have a value of at 
least $1,000 – except for EFSC employees.  Duration of pledge period for gifts under $50,000 

will be 5 years or less, and for major gifts greater than 100,000 will be 10 years.  All donors must 
complete and sign a pledge form or confirm the pledge in writing.

PUBLICLY TRADED SECURITIES

1.  The Foundation can accept non-restricted, readily marketable securities, such as those traded 
on the stock exchange.

2.  Gift securities are likely to be sold immediately by the Foundation.

3.  For Foundation gift crediting and accounting purposes, the value of the securities is the 
average of the high and low on the date of the gift.

CLOSELY HELD SECURITIES

1.  The Board of Directors of the Foundation may accept restricted or non-publicly traded 
securities after consultation with accounting and legal professionals and upon approval.

2.  Prior to acceptance, the Foundation shall explore methods of liquidation for the securities 
through redemption or sale.  A representative of Foundation shall try to contact the closely-
held corporation to determine

 • An estimate of fair market value
 • Any restrictions on transfer

3.  No commitment for repurchase of closely held securities shall be made prior to completion 
of the gift of the securities.  

REAL ESTATE

1.  Gifts of real estate must be reviewed by the Executive Director and approved by the Board 
of Directors of the Foundation before acceptance.

2.  The Foundation requires a Level 1 environmental audit to be conducted for all proposed 
gifts of non-residential real estate.  While this is expected to be an expense of the donor, an 
environmental audit – unlike a qualified appraisal – benefits the Foundation in its decision to 
accept or reject the asset; thus the Foundation may be prepared to pay for the environmental 
audit provided that other conditions of acceptance are approved.

3.  The donor is responsible for obtaining and appraisal of the property.  The cost of the 
appraisal is borne by the donor.

4.  A representative of the Foundation must conduct a visual inspection of the property.  If the 
property is located in a geographically isolated area, a local real estate broker can substitute 
for a member of the staff in conducting the visual inspection.  A gift of real estate will not be 
accepted unless the inspection is satisfactory.



5.  Due to the expenses associated with gifts of real estate, only gifts in excess of $50,000 will be 
accepted.

6. The donor must provide the following documents:

 • Real estate deed
 • Real estate tax bill
 • Certified survey
 • Substantiation of zoning status

7.  Depending on the value and desirability of the gift, the donor’s connection with the 
Foundation and the donor’s past gift record, the donor may be asked to pay for all or a 
portion of the following:

 • Maintenance costs
 • Real estate taxes
 • Insurance
 • Real estate broker’s commission and other cost of sale
 • Appraisal costs

8.  For the Foundation’s gift crediting and accounting purposes, the value of the gift is the 
appraised value of an outright gift of real estate. The donor is responsible for appraisal fees.

9.  In the event that no purchase offers at or near appraisal value are received within a 
reasonable time period, the donor will be approached to discuss issues and options available 
to the Foundation.

10.  The Board will analyze when improved or unimproved property should be sold after 
weighing the benefits of holding the property, but it is expected that all improved or 
unimproved property defined above shall be sold unless the property can be put to 
immediate use for the benefit of Eastern Florida State College.

TANGIBLE PERSONAL PROPERTY

1.  Gifts of tangible personal property to the Foundation should have a use related to the 
Foundation’s exempt purpose and provide a direct benefit to Eastern Florida State College.

2.  Upon approval by the Executive Director, gifts of jewelry, artwork, collections, equipment and 
software shall be accepted.

3.  Such gifts of tangible personal property defined above shall be sold unless the property can 
be put to immediate use for the benefit of Eastern Florida State College.

4.  The Foundation shall accept no property that requires special display facilities or security 
measures.

5.  The Foundation adheres to all IRS requirements related to disposing gifts of tangible personal 
property and filing appropriate forms.

6.  In the event that no purchase offers at or near appraisal value are received within a 
reasonable time period, the donor will be approached to discuss issues and options available 
to the Foundation.

7.  Vehicles may be donated to the Foundation at the discretion of the Executive Director who 
will assess the expected benefit to Eastern Florida State College and/or its students.  Donors 
should be advised that IRS regulations only allow a deduction for the fair market value of the 
vehicle, and should be referred to IRS Publications 561 and 526 for detailed instructions on 
calculation of fair market value and documentation of the charitable contribution.  

PLANNED GIFTS

The Foundation offers the following planned gift options:

1. Cash
2. Appreciated Securities
3. Retirement Planned Assets
4. Charitable Lead Trust
5. Life Income Gifts
6. Life Insurance
7. Bequest

RETIREMENT PLANNED ASSETS
 
Remaining assets on any traditional IRA, 401(k), or other qualified pension or profit-sharing 
plans where Eastern Florida State College Foundation is the named beneficiary.

CHARITABLE LEAD TRUST 

1.  A Charitable Lead Trust can greatly reduce or eliminate gift or estate tax on trust assets 
passing to family members.

2.  A Charitable Lead Trust makes annual payments to EFSC for a period of time set by the donor 
then distributes the remaining assets to the donor’s family or other named beneficiaries.

3.  The structure provides a tax-advantage method of supporting EFSC for set number of years, 
with a potentially significant future tax-free distribution to family and other heirs.

LIFE INCOME GIFTS

1. There shall be no more than 2 beneficiaries on a charitable gift annuity.

2. The minimum gift accepted to establish a charitable gift annuity is $50,000

3. No income beneficiary for a charitable gift annuity shall be younger that 60 years old.

4. The Foundation follows the American Council on Gift Annuities suggested rates.



 Charitable (Deferred) Gift Annuities

 1. There shall be no more than 2 beneficiaries on a deferred gift annuity.

 2. The minimum gift accepted to establish a deferred gift annuity is $50,000.

 3.  No income beneficiary for a deferred gift annuity shall be younger than 30 years old.

 4. The Foundation follows the American Council on Gift Annuities suggested rates.

 Charitable Remainder Trust (CRT)

 1.  Due to the cost of drafting and administration, the minimum to establish a charitable 
remainder trust is $100,000.  If the donor pays the fees associated with drafting the 
trust, the minimum gift to establish a trust would be lower.

 2.  Management fees for the administration of a charitable remainder trust when the 
Foundation is named as trustee or co-trustee shall be paid from the income of the 
trust.

 3.  Investment of a charitable remainder trust shall be determined by the fiduciary 
hired to manage the trust.  No representations shall be made by an employee of the 
Foundation or person acting on behalf of the Foundation as to the management or 
investment of such charitable remainder trust.

 4.  The payout rate of a charitable remainder trust shall be determined in consultation 
with the donor and the Foundation investment advisor.  The payout rate shall be 
negotiated between the donor and the Foundation and will be within the range 
allowed by IRS regulations, and shall reflect the number of beneficiaries, their ages, 
and the value of the trust.

LIFE INSURANCE

1.  The Foundation will accept life insurance policies as gifts and may exercise the option, if available, 
to liquidate a policy upon request.

2.  If the policy is a paid-up policy, the value of the gift for the Foundation’s gift crediting and 
accounting purposes is the policy’s replacement cost.

3.  If the policy is partially paid up, the value of the gift for the Foundation’s gift crediting and 
accounting purposes is the policy’s cash surrender value.  (Note: For IRS purposes, the donor’s 
charitable income tax deduction is equal to the interpolated terminal reserve, which is an 
amount slightly in excess of the cash surrender value.)

BEQUESTS

1.  The development staff shall encourage transferred through bequest that have immediate value 
to the Foundation or can be liquidated.  Gifts that appear to require more cost than benefit shall 
be discouraged or rejected.

2.  Donors who have indicated that they have made a bequest to Eastern Florida State College may, 
depending upon the individual situation, be asked to disclose, in writing or by copy of the will, 
the relevant clause that benefits the Foundation as evidence of their gift.  This information is 
used for internal financial purposes and is not binding on the donor. 

ENDOWED FUNDS

1. To establish select endowed funds, the following minimum levels are recommended:

 Endowed Faculty Chair $100,000
 Endowed Scholarship  $25,000

2. To establish an endowment:

  For an outright gift, the fair market value of the asset used must meet the minimum 
endowed level.

 For a planned gift, the present value of the gift must meet the minimum endowed level.

3.  The endowed fund payout will in accordance with the Foundation’s spending policy as outlined in 
the Investment Policy.

4.  All significant Naming Opportunities must be approved by the EFSC Board of Directors and follow 
state guidelines.  Recommendations from the Foundation Board are encouraged.  A listing of 
naming opportunities is available on the Foundation web site or contact the Foundation office.

RESTRICTIONS ON GIFTS

Gifts from any donor for a scholarship made on the conditions or with the understanding that 
the award will be made to a student of the donors choice will not be recorded as a gift to the 
Foundation.  Money received subject to such restrictions may be credited to a depository account 
as a third party agreement to the college.

MATCHING FUNDS

The Foundation shall adhere to current Florida statutes regarding the allocation of matching funds.

FEDERAL RULES AND REGULATIONS

The Gift Acceptance/Fundraising Policy for the Foundation will comply with all federal rules and 
regulations in place at the time the gift is made to the Foundation.

REVIEW SCHEDULE

The Board of Directors of the Foundation will review this policy annually.



Eastern Florida State College does not discriminate on the basis of race, color, national origin, ethnicity, 
sex, age, religion, sexual orientation, marital status, veteran status, genetic information, disability, or 

pregnancy in its programs, activities, or employment. The following person has been designated to handle 
inquiries regarding the non-discrimination policies: Darla Ferguson, Associate Vice President, Equity 

Officer, Eastern Florida State College 1519 Clearlake Road, Cocoa, FL  32902.


